
12

100 Years of
Commercial Banking

THE

Bank
of th
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Resources, 70,000,000

Chartn MtmbtrN. f. Ckarmg Heaie
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United Sttttt Dtpmitvry
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Cor. John St.
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Greenwich and Warren Ste.
Bowery and Grand St.
345 Grand St.
Fifth Avenue and 14th St.
Ninth Avenue and 14th St.
Fifth Avenue and 20th St.
2 Weat 33rd Street
57th Street and Third Ave.
86th Street at Second Ave.
Broadway and 104th Street
Lenox Avenue and 116th St.
125th St. and Lea. Ave.
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L

tV. ;

Broadway

January
Bond Circular

1 will be pleased to send i copy
of our January General Bond
Circuit, to investors on request.
This circular describe compre-
hensive list of carefully selected
municipal, railroad and public
utility corporation bonds, which

e recommend for investment.

Send for General Circular 91

Harris, Forbes & Co
t ItM street, Cansar WNHans

NEW YORK

Erie R.R.
Conv. 4 s w f
& Rights j

Bought Sold Quoted

C.C.Kerr&Co.
5 Wall St.. N Y. Fhone 2622 Rector

Nat.Bk. Commerce
Chase Nat. Bank
Bankers Tr. Co.
Remington

Typewriter

CLINTON GILBERT
2 Wall Si Tel. 4848 Rector.

Pierce Oil, Cosden Oil
Anglo-Americ- an

International Pet.
Our special circular which describes

these four issues thoroughly will be
cnt upon request.

Oscar Alexander ft Co.
Telephone Broad 100.

41 BROAD STREET. NEW YORK

For Sale
100 Childs Com. & Pfd.
50 Continental Ins. "Rights"
25 Fidelity-Pheni- x Insurance

100 National Surety

J.K.Rice,Jr.&Co.
Phones UN) lo 4010 J, ,,n 30 Wall Ht., N. Y.

Suggestions for Investors
may la bad on requeat

A. B. Leach & Co.
luitilipfnl is( urltUf .

149 Broadway. Naw York
( hlcttco rhllaUeipbit, Hurtvlo
ItKhtuu llaltiututo London

KIDDER, PEAB0DY& CO
& IS Oevon.hire St. 17 Well Si.

Huston. New Vork.
4 rrestnndents of

BARINO IMS. tOO., LTD., ImHI

FINANCIAL NEWS

AND COMMENT

Koreijrn Vnrfrtaintirs Aw
in a Dull Stock
Market.

PRICES HOLD FIRMLY

Professional traders had the stock
market very much to themselves y

and they were not able to do
very much with it A modeat proportion
of the dealinga had the sppearance of
Investment buying, but the rest of the
transaction appeared to be chiefly the
result of futile efforts to make prices
move up and attract a following or to put
them down and force oommlsaion house
selling.

The market Itself seemed to have re-

lapsed Into the stolM and rsther con-

fident Inertia which has cl.aracterlied
It most of tue month. It wsti certainly
not weak Mst It gave no indlcatloa
of a disposition to borrow trouble on
account of International affairs, even
though the diplomatic difficulties with
the European Central Powers and some
uncertainty about the Immediate develop-
ments In the war furnished satisfactory
excuses for Inaction In the mutter of
reflecting the highly profitable activity
oi general business.

I'nder such circumstances considera-
tions associated with the approaching
year end holiday recess operated as fur-
ther deterrents of truillng in stocks and
the courwe of price was more or less
irreRular, but decline were negligible
and the more substantial changes were
on the side of gain. Professional specu-
lators attempted In the forenoon to In
duce liquidation, but they lowered quo-
tations only moderately and without
bringing out stocks. Just ns was the
case for weeks before the recent upturn.
The aggregate of dealings contracted
to about the minimum average for the
month and If the market had reaction-
ary aspects the reactionary tendency
was continued only In the smaller vol-- i
time, not In quoted values, which were
firm

The market had s good tone despite
the dulneee nnd it was not manifest that
there was any reason to expect a dis-

closure of underlying conditions any dif-

ferent from those which were exhibited
when the Austrian controversy had more
novelty than now. The lluar.cial com-
munity clearly refused to anticipate the
outcome of the diplomatic exchanges, be-

tween Washington and Vienna, although
it mifsht lie said that there is some in-

clination to relate the rather exagger-
ated emphasis plaood upon them to ef-

forts to jam an ill considered programme
of preparedness through t'ongiess in
the ewrly stages of the present session.

Heports from abroad to the effect that
the Teutonic allies were contemplating
some promulgation of peace terms were
not taken to signify that any basts had
been established for successful peace
negotiations. They helped, however, to
Increase Wall Street', supply of reasons

Kfor Inactivity, as did the political crisis
In Ureal Britain over the past conduct
of the war and the method of its prose-ciftlo- n

in tlic future.
Nevertheless, the principal features of

the stock market day were features of
strength. Something more than aggrcs-s.v- e

firmness was displayed in motor
and oil descriptions and in the shares
Of the St. Paul railroad. St. Paul was
rather heavily bought at advancing
prices in very evident response to
the remarkable statement of November
earnings made by the company. The
figures were the best ever reported and
with their gains of 11,511.600 rcss anrl
I". 076.000 net are the most striking ex-

hibit yet made in the series of brilliant
November returns which are being pub-
lished by the leadirsr systems

An interesting episode of t lie day
was tile inauguration of a market fori
the new Krie 4 per cent, bonds which
are offered for subscription at and
were dealt In on the curiiround ST. clos- -

ing above that tlgure. There was a per- -

sistent large demand for the Anglo-- .
French bonds around 94. Sterling ex- -'

change made another demonstration of
its stronger isosition by a further rise
to the highest level for the present up- -
wurd movement, demand bills being
quoted at 4.73.

The state of trade and Industry was
denoted b the weekly reviews of the
iron and steel markets in which new
tuisitiess is of astonishing quantity for!
the Season. While domestic buying is:
unchecked, there are no signs of dimin-
ishing purchases of steel for ear pur- -
p. ies.

MONEY AND EXCHANGE.

Tin Yui k KpiUthI RtMrvt H.i nk
r..ts wf-r- 4 pr rent, for thirty to ninety
day ftJld B Dr ''fnt. for ionu r MIIr.

ippn market dirnint pHtnt ftccptanoM
maiurlntf up to ninety tlttys, ft 2 pe r
Milts

Cfunnifn'UI prtipor rates werr I"rrent, fur selxty t ninety day bill it n fur
four t l nutntli lett nanif?, prr

( ut. for utlier.
Time moiit v h ipilf and ite,nly. Rate

were 2 'a per cent, for U y tlnyn. 1 1 f n

per (in, for nlni t y fiayw. 3 per cent, for
four, tii nt ix montbSi

('all money on the Moor of the Stm k
yeKtertlwy ru 't at I per rent ,

tiinJi, iter ri'nt.; low( prr rent.
Sterling: km firm, Khutl

were; Iieiuauil. 4 ft If OHftlUl.
4.74'v.

I'yll money tn Isnntlon. i(it tier t'ni.
Khort hilts, j pr cent. three montlu
hilli, r' Ml1 cent.

IHmet on New York : Hi
leOUl) Pr; Kan Kri uenvco. 30-- premium;
M InneapoiiM. 10c. premium ChlC4WOi Oc.
dtaVOOUM G In 'ln null, pat Mont real. 4 6 c.
premium.

Bar silver in LondOCIi Hdi New Yrk,
4 .'.

N-- Yirk "lea rimy HoilM tatemtnt:
Kx.hainffs, f 4 UK. .. h J.KJ0 , hctlttni S7,
4 2 3 4 credit iml.i n o. $7t;

I.I VI Stork Market.
4"i;ii;si

KereipTs of beeve w
clufllug 31 iirH for tht
3 rai'H arrived Idte and
DO tifferfsl y. Mte
Htea.ly. htiUa and

w. Do niher t-

re l.roti heail.
of hlch

were not likely to
t were llOW. hut
peiied (tleatly

nrtni load to cImmm bulla and fat rows
cloeeil (So, higher than Monday, i'otii-ino- n

to falrl- good Btttri eld at V .'.'t'ff
11,18 per 100 UNI,; oxen at S'"I7, hulls at
$4 CtO'ir $710; OOWfl at MOM.ftO; fanr y
cow ut TtMi Dr4MM4)d het'f wlow at llOj
14c for city dietHcd native side extra
l.eef Ht 14 V.Heceiptt of calve.t were 1,330 head,

1.030 h ftii for the market. VuU
were in fair demand and steady; liurn-ar-

calyen firm on llg"ht rei elpi s. Cuin-mo- il

to pilule veal- - xn1d at 9$tfTfifl per
ioo ihn rulli at If.tOff If.ftO; rswrilnai at
ift.tllVMl iKirnyard caTvitl at IS.TSOfl.B0.
i'lty fJrailStj vrttlH Here flow ut 119110
oountry UrrMtwJ ut li9f4o

ItecplptM of him i ind iHtnhn were 2.727
head, InelutllnK 3 x Daffl for he market.
Hheep were tlrui. with hut lit t le prime
stock offer d lu mint steady with fa r de-
mand i 'otnnion to prime nhcep moM at
f 1.2.1 ' 11,10 per 100 in.. trdinury to prime
la ill lm at 11 15 1 HS.IS4 DraaMtl mutton
Mieady at Udt 12c per Kb.! drfwwe! lamias at
110) 1 lo. no d rial id ' I o oountry
dreHMed hothoUNe luiuha uleatly ut f it $t
per curcuKH.

Kei-e- ptl of hoas ere I. Rii7 head, in -

ludlai hll Car for the market. PrtCM
were ut Idifht to medium ttoai laid
at M,T5OH.t0 per 100 Iba, roiillu at
&,T004l touutry ilrentted Iiok Kteady at

7 41 10 c. ; fount lug pigs at l4iUl8c.

ew .ferae- lm Kalra Ul lilend.
The New JerHey Zinc t 'ompnny Iuih

daclarad th regular quarterly dividend
of 4 per cent, and an extra dividend
of 10 per rent The regular dividend U
my aide Kebriwry 10 lo atnek of record
February 1 and the extra dividend in
payable January 10 to nLocU of record
I cceu ,ber 31. In July the company
paid a atock dividend o( 2 f 0 per cent,
in addition to an extra SO per ?ent. 4trl-den- tl
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NEW YORK STOCK EXCHANGE PRICES.

Railroad sue Other 8kares.
WwiNbsdat, Dfsrember 29, 1916.

100!Adams Kxpress
1100 Alaska

2oo iiis Chalmers
900 Allls (?ial pf.
lf0Alaska
900 Am Hoot Siisrar
noo.Am t'hem

1900 Am 4'an
100 Am Can rf
800 Am Car Kdy
100 Am I'ar Fdy pf.
780 Am Coal IT
lOOJAm Coal pf pp.
100 Am Kxpress
600 Am Ice

1800Am lyocomotlve.
150 Am l,io pf 101'101101 101

l."i600 Am Smelt
100Am Hmelt pf
470 Am Hmelt Hec
300, Am Steel Kdy

1700'Am Husrar
500 Am Tel Tel
300'Am Tobat-c-

100 Tohacco pf
200 Am Woolen

1100 Am Woolen ctfs
IOO) Am Woolen pf ctfs.

14100 Anaconda
1700 Am Zinc
1000 ATA Ke
HOOlA Ke pf

11200 Baldwin ooo
2600 Bait Ohio

900 Hat opl las
600 Beth Hteel

Beth Steel pf
18700 Goodrich

100 Goodrich pf
100 BUT
200 Brunswick Co
loo Burnt Bros
200 Buttcrtok Co

4500 Bulte Cop
4200 CI Bet
3000 0.1 P.I pf
800 Can Pacific
600Cn l,c;ither
300 'hesa hlo
100 CM
200 West
200 Ch West pf

13100
100 CMS pf

12011 Chi
700 Chile Cop

3000 Cnlno 'op
3100 Col Fuel Iron.

100 Com
200 Cnnt Can

1200 Con- Cias
2800'Corn Product

400 4'orn PTOdttCti pf...
2400 Crucible Steel

100 Den RiO (Ir pf.
500 HTre Co pf

4300 Dist Secur
600 Pome

n700 Krie
5200 Krie 1st pf

7oo Krie pf
300 Federal pf.
400 Woolworth.
800 Con Bl.0 Co
lOOIGen Motor
400 Gen Motor pf
400 Nor pf

7500 Nor ctfa
800 (ireene Copper

2800 (liiKKenheim
300 Harvester
200 Illinois Central

6000 Inspiration t'on....
200 Inl Atrr Corp
700 Int Aarr Corp pf...

Int Nickel
500 Interboro con
100 Men Co pf
200 Knvser pt 10.
700 Kan City
100 Kan City So
600 Lack Steel
400 Laclede Qa.
200 Krie West
100 Krie West pf.
100 MkkcM Msers.
500 l.ehlnh Valley
300 I.oi illaril

2700 Marine ctfs
1100 Marine pf ctfs .

3100 Motor Co .

5200 M Co 1 pf ex dlV
ItOO Maxwell M Co pf

20600 Mi x Pel
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Mo, Katl A Texas 7 7 7 7

Mo, Kan Texas pf.... 16', 16 16', 16

Missouri Pacific 4 4 3 3

Missouri ctfs 4 4 4 4

Montana Power 72 72 72 72

Nat Cloak A Suit ' 79 79 79 79

Nat Lend 65 65 65 65

Nat bead pf HI 111

Nat Ell 28 28 28 28

Nevada Con It 16 15 16
N Y Air Brake 137 137 137 .137 2

n Y Central '"8 ioM 1084 101 t
N" Y. N A 76 76 76 76',
N Y, nut A West 3o 30 304
Norfolk i West 121 120 121

Norfolk A West pf 84 81 84 84

No American Co 73 75 73 74

No Pacific 117 116', 117', ',
nut Silver
Pacific 11 11 11

Pac T A T 42 42 41 41
IV nn II R i'c 9

Phlla Co 44 14 44 44
Coal 35 35 35', 35

Pitts Coal I'f 11" "11 110 110
aMat Car 63 63 tt4 63 -

Pullman Pal Car i i Ts 164 It4tt 144
Quicksilver i 4 4 v,
Ray Cons Copper 25 25 25 25 ',
RWV Sled Spy; 43H 13 13

Republic Stfd 51 51 51 54
Reading 82 87 . u
Hock Island

pf 99 99 99 99
s s Krestfe pf no no no no ',
St i. s p r.

South Pac 102 102 102 103 . .

So P R Sun 145 145 14S 115
So P R Sim pf I0t 108 108 108
gOUth RAH CO 23 23 22 23

Htand Mill pf '
85 85 It 85 4-

Htudebaker '165 I6T i6.".' itt
Studebaker pf 111 llt 111 -

Cupper t0 62'S, 60 61

Texas Co 231 228 228
Tex Pacific ' 8 8 9',
Third Ave R R ' 60 60 60 tin
I II Bag" P 8 8 8 8' )

l"n Hag" A P pf ' 28 28 28 28' 1

Union Pacific 'i.is', : 137 111
Pnion PaajflC pf 83 83 83 88 '

I'll Cigar stores 9 !" U
UnCtgar8tora.pt ' llw n 11

11 Cigar Mfrs 62 f.2 62 62
I n Ry Inv 20 20 20 20 -

I it Fruit Co 147 147 147' u: " '

II S C 1 Pipe ' 26 26 26 26
O H I Alcohol '126'k 117 125 126
P H It A lt 3 4 tU 3 .

P S flulilirr 55 55 54 54
U Steel 87 87 -
1" 8 Stoel pf '116 116 116 116 f
Utah Copper ' 80 80 79 80

'
Va-C- ar Cnsm 48 48 48 48
Wahash 16 16 15 16
Wikliash pf 45, 45 45 45
Walinsli pf II 28' 29 28 29
Wells PargO 138 128 128 128
We.! BlectrlO ' 68 69 68 69
West Mil '32 32 32 32
West I'd Tel 87 88 87 88
Wheel A I. K 4 4 4' 4

Willvs Overland 236 236 235 - 1

Wis Central '37 37 37

Total wiles 38K.800 sliures. Siime diiy 1911. 50, 033 .lunuury
to data, 171 .062.97:,. Hume period 4l.Tlt.t7l. ,

Where a "o" follows n quotation IndtOaiM I hid or offer for 10 shares.

COTTONSEED OIL.

Switching from Ihe near position, o
the distant deliveries iiccounled inon
Of th, dealinss. Hillside DUalneM

Cruae oil was steads Inactive
at 7.33. There were tenders 200 bar-
rels of January oil, but the Incut spot sit
nation is strong, with oil at a
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Ml

responsible for some further nervous seis-
ins 011 t lie Consolidated Kxcliange At the
same time price laseea were very moderateas a rule, ind II was a Reneral cutuinciit
that the undertone appeared to be stood,
HI Paul whs In demand) InOtietfccd fan,:'
ably by its reiniirkalile earnings ItateillCnl.
Mexican Pel ruleuiu rose .sharply. From an
opening price of lotli,, which wan 4, ,,r a
point under Its cl.i.lng iuotatfliu on 'I'ue.
lay. It advanced to lo',. closing at 1011,

(loodrlch ltul.licr opancd at Tlwi an oer-nlgh- t
dip of ', of a. point, lm hat proved

It I owes t. uiid It afleraard went lo 11,lt clnseil. In, wrier nt 7fll,.
t'lllted Sluts Steel common, of which

about 111.000 Nliui-F- cliauged li. 111,1. moved
wiliun a coiupa r.t 1.11 c!y nnrri.w- range I

n Dalian at 7. aown ' no
Tueaaay. 11 10a sraa t'. its high 47 .
and Its closing lfl. Anaciuiila oieued
nt 1914. on 'I of a poinl from the night
before; did nut Mill under la, wlUi Ita
high OIH and Us eloetn. the eama as Its
opening; price.

Clot!fig priree of stock In which there were no transactions ycateulny

of 07
AltrMhra' loo
ABrfhpf.llirt
J oi sti piAm'n1
ACePraf.ll.

Bid. Aaked.
AAiri'h

ifO';
I9.l!i

28
118

Ami on in .,' ...
ACIOpf . 07 99
AmtlaL... IOt ',
AIIAI, pf -l fl.'i

I 2"i' TtH
M lull pf 411', 41 I
ASK pf H. 8A sa
VmSniift. 1411 148
AmSnpf .104 U tn4AniSiipe" Il7ia 118'4
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STANDARD OIL QUOTATIONS.

Following are the quotations stand- -

,rd stocks: esterday.
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Atlantic ItOO 660 Mfl dso
Home Scrvill lll 2Sil 200 2HO 290

M 110 HO
Chcsli hMfi; 100 72.1 769 7!!

olonlal oil KH1 1711

100 1T0 M0 tit
Pieareut PL.... M 47 tt 47 ft
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Ballliuori' il 13 4

ItiKliA 30 4i,
Canadian Pacltlc M
Car. lnni I

hes 1010 4

Narttaw'o 4

in hid 4
LA II into J4

Ciii. '111 A

IfuiLson
Erie Itallroad M S)M
Ills-kin- Valley lot" 13 4

Illinois Central
UilllsA 1010-9-8 3

Tans. 1916-6- 1 ''
Missouri Pacini' l!Mi,
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Tlie lone ol the early (radius; (lie
market was weak yestenlav in sym

pathy with stock on Hie exchange The
unsettled slate of our relatinns with Viennawas the explanation urged Df traders
in aeXXntntlflf for the market's course. As
the session progressed an irregular tone de-
veloped1

COMea Refining featured afternoon
trailing, under good buying soldto 13 a net uain nf nf point on theday Renewed interest was manifested inLhevrnle( Motor The stock oiiened at 12714,,n overnight improvement of 1',. sold lo
IIBVk. Out reacted snmewhal at the clowHowever, the issue shone, gain U
linints Tuesday', loeMarine shares were moileratelv dealt
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Mtween '. and closing nt s.

Cqppeaa were active, but moved fraction'ally up and down all day NationalCopper ",! .m. led under active manipulation,
but was a weak spot in Ihe trading,
selling down to 7, with a late recoveryr. points. Kenneisui opened i, higher than
Its close, gained another ' of a point in Ihe
flrsl few minutes, but reacted r,.'", aroundnoon and closed at N, a net loss of i,

iten s,. Cerro Pas'o an equal
exti nt and Multe Copper and gtlM
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? points and Cerro de Paaco 6 iter cent
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WANTED OFFERINGS

N. Y. Shipbuilding
J.K.Rice,Jr.&Co.

10 Wall St., N, Y.

ESTABLISHED 1873

Will Bay:
Singer Mfg. Co.
Gulf Slates Steel
Remington Typewriter ht
An. Typefounder Pfd.
Am. Druggiiti Synd.
New Jersey Zinc
Am. Chicle Com.
Old Dominion S. S.
Joseph Dixon Crucible
Equitable Gas Light 5s

T0BEY& KIRK

Members N. Y. Stock Eichani

New Jersey

Zinc

Dff7(t In

H0SMER & WEBB
Tel. 6962-- 8 Bread. 30 Broad St, N. Y.

Yvur inQtitrin ifspfrljufly soHcutd

VICTOR TALKING MACHINI
having advanced from s."
to $'8xi and

AM. CRAPH0PH0NE Coh:!
bin) from $11 to $145, we cill
your attention to

EMERSON PHONOGRAPH CO.,
now manufacturing arid de-
livering low-pric- phono-
graphs and record's.

is selline; around 511
on the New York Curb.

Il'nfe for Speckli Circular S. 1,01
ini7 Finnnnnl Xtiinnrni unit fwt-ran-

m fill Mrrilnifj.

H. G. Einstein & Co.
Messier! v v. curl Ass'n

M Broad St., New Vork
PAOfM Sti

Wanted Offerings

11 Om .LtllAsL
Bought Sold Quoted

JeK.RiceeJr.&C0e
Phones 1001 to 4010 John

Henry Clews & Co.
11. II. :.. 17 and tl UK, ' H

MEMHIIKsi N. Y. STOCK IMII IMF
Stocks and Bonda liuuirht BHti sola

on commission. Also carried mi co-
nservative terms. Deposit Acrounti
received subject to check Hi isrht.

Interest paid on daily balancts
INVKSTMKN I' sl l I HI I II. s

ITtAI W.KKs' I I I I I lis ill It LI II I
OI1A1 I s ON I. ON HON ANH I Hs

BRANCH Oe"j"l.
500 Fifth Ave. T '.
112: Broadway u w ran At
It union Square tl Court " r

Babcock & Wilcox

i Scovill Mfg.

FREDERIC H. HATCH & CO.

Plume Brnad .51 10. M 14ro.nl 81 Sen 1 "rl
l'rivate telephone to n mi oiul

Mpeolnl l etter 1.1 lm "

MAXIM MUNITIONS

TRIANGLE FILM
I .lie ri 1101 1111 in ,t, i h: i

.mm! ..kl

EDWARD E. EPPS CO.

25 Broad S. rel N 'io.k

GIRARD TRUST CO.

PHILADELPHIA
I It Alt I'l. Ill II Is:

Capital and Surplus, $10,000,000;

I. li. MORRIS, ives
W, N. RI,, pnsndioi

A. A. JA KSiiN '

K, b. PAt.K 1 i I'
4,. II 811 Mil .1

s w MUltltla, a.

t II tRTRKKH I" i -

Union Trust Co. of Ne h York I

(0 BBOADV, vi 1

ICl.iStliCOTOh.GOJROliN !' -
El;

Alton Intel tsl III!" I"


